
 

 

Registered Office: Unichem Bhavan, Prabhat Estate, Off S. V. Road Jogeshwari (West), Mumbai – 400 102, Maharashtra, India. 

June 19, 2020  

Department of Corporate Services         Mr. Hari K 
Bombay Stock Exchange Ltd.                    Asst. Vice President - Operations  
Phiroze Jeejeebhoy Towers                       National Stock Exchange of India Ltd 
Dalal Street,                                                Exchange Plaza, Bandra – Kurla Complex 
Mumbai- 400 001                                        Bandra (East), Mumbai – 400 051 
 
Dear Sir, 
 
Ref:  BSE Scrip Code -506690: NSE Symbol – UNICHEMLAB 
  
Sub: Outcome of Board Meeting 
  
We would like to inform you that Board of Directors at its Meeting held today, i.e. Friday, June 19, 
2020: 
 

1. Approved the unaudited financial results (standalone & consolidated) for the quarter ended 
March 31, 2020. 

 
2. Approved the audited financial results (standalone & consolidated) for the year   ended 

March 31, 2020. 
 
3. Recommended Dividend of Rs.4/-(200%) per equity share of Rs. 2/- each, for the year 

ended March 31, 2020, subject to approval of shareholders at the ensuing Annual General 
Meeting.  

 
4. Approved convening the 57th Annual General Meeting (AGM) of the Company on Saturday, 

August 29, 2020. 
 
5. The Register of Members and the Share Transfer books of the Company will remain closed 

from Monday, August 24, 2020 to Saturday August 29, 2020 (both days inclusive) for the 
57th Annual General Meeting (AGM) and payment of Dividend, if declared, at the 
forthcoming AGM.  

 
6. The Dividend, if declared at the 57th AGM, shall be paid to the shareholders on Friday, 

September 4, 2020.  
 
 

 

 

 

http://www.unichemlabs.com/


 

 

Registered Office: Unichem Bhavan, Prabhat Estate, Off S. V. Road Jogeshwari (West), Mumbai – 400 102, Maharashtra, India. 

 

Enclosed herewith please find:- 

  
a. Unaudited financial results (Standalone & Consolidated ) for the quarter ended March 

31, 2020 and Audited (Standalone & Consolidated)  for the  year ended March 31, 2020 
and the Auditors Reports thereon; 

  
 

b. Declaration to the effect that the Report of the Auditors is with unmodified opinion with 
respect to the audited financial Results (Standalone and Consolidated) for the quarter 
and year ended March 31, 2020.  

 
 

The Board meeting commenced at 11.45 am and concluded at 1:30 p.m. 
  
  
Kindly take the same on your records. 
  
Thanking you, 
FOR UNICHEM LABORATORIES LIMITED 
  
 
  
Pradeep Bhandari  
Head- Legal & Company Secretary 
Encl: a/a 

  

http://www.unichemlabs.com/


 

 

Registered Office: Unichem Bhavan, Prabhat Estate, Off S. V. Road Jogeshwari (West), Mumbai – 400 102, Maharashtra, India. 

June 19, 2020  
 
Department of Corporate Services         Mr. Hari K 
Bombay Stock Exchange Ltd.                    Asst. Vice President - Operations  
Phiroze Jeejeebhoy Towers                       National Stock Exchange of India Ltd 
Dalal Street,                                                Exchange Plaza, Bandra – Kurla Complex 
Mumbai- 400 001                                        Bandra (East), Mumbai – 400 051 
Dear Sirs, 

Ref:  BSE Scrip Code -506690: NSE Symbol – UNICHEMLAB 
 
Sub: Declaration with respect to audit report with unmodified opinion on the unaudited financial 
results (standalone & consolidated) for the quarter ended March 31, 2020 and audited (standalone 
& consolidated) for the year ended March 31, 2020. 
We hereby declare that unaudited financial results(standalone & consolidated) for the quarter ended March 
31, 2020 and the audited financial results (standalone and consolidated)  for the year ended March 31, 
2020, have been approved by the Board of Directors of the Company at their meeting held today, i.e. Friday, 
June 19, 2020. The statutory auditors of the Company have not expressed any modified opinion(s) in their 
audit report. 

However, we request you to take note of the Emphasis of Matter paragraph given by the auditors in their 
report on the standalone and consolidated results, which is as under: 

We draw attention to note no. 7 and 8 of the consolidated and standalone statements respectively which 
informs that the General Court of the European Union had on 12th December, 2018 rejected the appeal 
and confirmed the fine of Euro 13.96 Million (equivalent to Rs. 11,614.72 lakhs) imposed by the European 
Commission jointly and severally on the Company and its subsidiary (Niche Generics Limited, UK). The 
Company and its subsidiary based on legal advice and merits, have filed appeals against the decision of 
General Court before the Court of Justice of the European Union and outcome of the appeals are 
awaited. Considering the above, in view of the management, no provision for the aforesaid fine is 
considered necessary. This matter was also reported earlier under ‘Emphasis of Matter’ paragraph in our 
report on the standalone and consolidated financial statements for the year ended 31st March, 2019. Our 
opinion is not modified in respect of above matter.” 

Kindly take the same on your records. 
 
Thanking you, 
FOR UNICHEM LABORATORIES LIMITED 
 
 
Pradeep Bhandari  
Head- Legal & Company Secretary 

http://www.unichemlabs.com/


UNICHEM LABORATORIES LIMITED                            
CIN: L99999MH1962PLC012451
Statement of standalone unaudited financial results for the quarter & audited financial results for the year ended 31st March, 2020. ₹ Lakhs

Quarter ended 
31st Mar'20 
(Unaudited)

Quarter ended 
31st Dec'19 
(Unaudited)

Quarter ended 
31st Mar'19 
(Unaudited)

Year ended 31st 
Mar'20 

(Audited)

Year ended 31st 
Mar'19 

(Audited)

CONTINUING OPERATIONS
I 21,607.15           23,119.50           27,708.14             90,488.53          96,773.89          
II 1,912.91             2,300.85             2,255.82               9,917.01            10,154.23          
III Total income (I+II) 23,520.06           25,420.35           29,963.96             1,00,405.54       1,06,928.12       

IV EXPENSES
8,631.27             11,092.41           10,405.29             40,020.76          44,317.29          

38.45                  8.67                    10.71                    104.37               20.86                 
(664.67)               (1,474.90)            1,294.26               (1,849.58)          (3,053.94)           

5,335.14             5,081.73             4,781.33               20,515.66          17,676.03          
58.52                  41.84                  41.15                    128.18               61.71                 

-                     -                      460.59                  -                    863.42               
1,911.23             1,725.71             1,772.22               7,108.96            6,171.25            
9,364.59             10,981.83           11,236.65             40,758.37          43,029.52          

Total expenses (IV) 24,674.53           27,457.29           30,002.20             1,06,786.72       1,09,086.14       
V (1,154.47)            (2,036.94)            (38.24)                   (6,381.18)          (2,158.02)           
VI -                     -                      -                        -                    -                    
VII (1,154.47)            (2,036.94)            (38.24)                   (6,381.18)          (2,158.02)           
VIII

(1) Current tax -                     -                      -                        -                    -                    
(2) Deferred tax (credit)  [Refer note 6] 0.25                    -                      (407.52)                 (749.56)             (2,737.77)           
(3) Short / (excess) provision for tax (earlier years) [refer note 5] -                     -                      -                        -                    (124.45)              

IX Profit/(loss) for the period from continuing operations (VII-VIII) (1,154.72)            (2,036.94)            369.28                  (5,631.62)          704.20               
DISCONTINUED OPERATIONS

X
-                     -                      974.25                  -                    246.96               
-                     -                      349.24                  -                    71.24                 

X -                     -                      625.01                  -                    175.72               
XI (1,154.72)            (2,036.94)            994.29                  (5,631.62)          879.92               
XII

A. (i) Items that will not be reclassified subsequently to profit or loss 443.38                13.42                  (31.64)                   299.50               (41.41)                
(ii) Income tax expense / (credit) relating to items that will not be reclassified to 
profit or loss 0.25                    -                      9.87                      -                    12.92                 

B. (i) Items that will be reclassified to profit or loss -                     -                      -                        -                    -                    
(ii) Income tax relating to items that will be reclassified to profit or loss -                     -                      -                        -                    -                    

443.63                13.42                  (21.77)                   299.50               (28.49)                
XIII (711.09)               (2,023.52)            972.52                  (5,332.12)          851.43               
XIV 1,408.12             1,408.12             1,407.67               1,408.12            1,407.67            
XV 2,63,310.26       2,71,785.74       
XVI

(1) Basic (1.65)                  (2.89)                   0.52                      (8.00)                 1.00                   
(2) Diluted (1.65)                  (2.89)                   0.52                      (8.00)                 1.00                   

XVII
(1) Basic -                     -                      0.89                      -                    0.25                   
(2) Diluted -                     -                      0.89                      -                    0.25                   

XVIII
(1) Basic (1.65)                  (2.89)                   1.41                      (8.00)                 1.25                   
(2) Diluted (1.65)                  (2.89)                   1.41                      (8.00)                 1.25                   

Notes :
1

2

3

4

5
6

7

8

Profit/(loss) before exceptional items and tax (III- IV)

Particulars

Revenue from operations 
Other income

Cost of materials consumed (including provisions)
Purchase of stock-in-trade
Changes in inventories of finished goods and work-in-progress
Employee benefits expense 
Finance costs
Impairment loss on financial assets  [refer note 4]
Depreciation and amortization expense
Other expenses

Paid-up equity share capital (Face value of ₹ 2/- per share)

Exceptional items
Profit/(loss) before tax (V-VI)
Tax expense

Discontinued operations  
Profit/(loss) before tax from discontinued operations [refer note 7]
Tax on discontinued operations  
Profit/(loss) from discontinued operations (after tax)
Profit/(loss) for the period  (IX+X)
Other Comprehensive Income/(Loss)

Total of Other Comprehensive Income / (Loss)
Total Comprehensive Income for the period (XI+XII)

On 9th July, 2014, the European Commission (“EU”) decided to impose an unjustified fine of Euro 13.96 million, jointly and severally on the Company and its subsidiary Niche Generics
Ltd (“Niche”) contending that they had acted in breach of EU competition law as Niche Generics Ltd had, in early 2005 (when the Company was only a part owner and financial investor in
Niche) had agreed to settle a financially crippling patent litigation with Laboratories Servier. The Company vehemently denies any wrongdoing on the part of either itself or Niche. Both the
Company & Niche had submitted appeals in September 2014 to the General Court of the EU seeking appropriate relief in the matter. The General Court of the EU has rejected the
appeals vide Order dated 12th December 2018 and confirmed the fine of Euro 13.96 million. The Company and its subsidiary based on legal advice and merits, have filed appeals
against the decision of General Court before the Court of Justice of the EU and outcome of the appeals are awaited. Considering the above, in view of the management, no provision for
the aforesaid fine is considered necessary. Based on above, fine imposed by the EU of Euro 13.96 million (equivalent to ₹ 11,614.72 lakhs) is disclosed under contingent liability. The
statutory auditors have given Emphasis of Matter in their audit report on standalone and consolidated financial results for the year ended 31st March, 2020.

Other Equity (Reserves excluding revaluation reserve)
Earnings per equity share  (for continuing operation) in ₹:

Earnings per equity share (for discontinued operation) in ₹ :

Earnings per equity share (for discontinued & continuing operation) in ₹:

The above standalone financial results for the quarter and year ended 31st March, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at its meeting held on 19th June, 2020. The statutory auditors have expressed an unqualified audit opinion on these standalone financial results for the year ended 31st March,
2020.

The above standalone financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. Effective from 1st April, 2019, the Company has adopted Ind AS 116-Leases and this did not have any
material impact on the financial results of the Company.

Operating Segment : The Company has a single reportable segment i.e. 'Pharmaceuticals'. 

Impairment loss on financial assets in standalone financial results include provision for impairment of long-term investments in its subsidiary "Unichem Farmaceutica Do Brazil Ltda" of ₹
Nil for the quarter ended 31st March 2020 (₹ Nil for the quarter ended 31st December 2019, ₹ Nil for the quarter ended 31st March 2019, ₹ Nil for year ended 31st March 2020, ₹
302.83 lakhs for year ended 31st March 2019).

Short / excess provision for income tax (net) of earlier years is on account of final tax liability as per returns filed and assessments completed.
Deferred tax assets is recognised on tax loss (which includes weighted deduction in respect of R&D expenditure and excludes exempt income), unabsorbed tax depreciation and other
temporary differences to the extent of deferred tax liability.
Profit in discontinued operations for the quarter ended 31st March, 2019 mainly includes reversal of provision for doubtful debts of ₹ 521.83 lakhs and other writebacks. 



9

10

11

12
₹ Lakhs

Particulars Quarter ended 
31st Mar'20

Quarter ended 
31st Dec'19 

Quarter ended 
31st Mar'19

 Year ended
 31st Mar'20 

Year ended 
31st Mar' 19 

Total R&D expenditure 3,127.15 4,587.25 3,524.29 15,640.75 15,903.85

13 Statement of Standalone Assets and Liabilities:

₹ Lakhs

Particulars  As at
 31st Mar,2020 

 As at
 31st Mar,2019 

 Audited  Audited 
I. ASSETS
Non-current assets
(a) Property, plant and equipment 79,615.13           78,515.58           
(b) Right of use assets 2,878.65             -                      
(c) Capital work-in-progress 33,083.54           9,025.44             
(d)  Investment property 359.59                365.90                
(e) Other intangible assets -                     -                      
(f) Financial assets
     (i)  Investments 24,917.28           24,169.70           
     (ii) Loans 7.95                    6.39                    
     (iii) Other financial assets 1,003.35             974.19                
(g) Other non-current assets 10,176.48           4,655.20             

1,52,041.97        1,17,712.40        

Current assets
(a) Inventories 31,556.80           27,417.85           
(b) Financial assets
     (i)  Investments 41,910.22           80,075.13           
     (ii) Trade receivables 32,309.79           33,134.65           
     (iii) Cash and bank balances

      Cash & cash equivalents 20,307.86           18,865.82           
      Other bank balances 229.21                236.85                

     (iv) Loans 4.40                    5.71                    
     (v) Other financial assets 1,532.97             2,365.48             
(c) Other current assets 22,620.23           23,121.29           

1,50,471.48        1,85,222.78        
Non Current Assets held for sale -                     87.19                  
TOTAL ASSETS 3,02,513.45        3,03,022.37        
II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,408.12             1,407.67             
(b) Other equity 2,63,310.26        2,71,785.74        

2,64,718.38        2,73,193.41        
Liabilities
Non-current liabilities
(a) Financial liabilities
     (i) Lease liabilities 148.00                -                      
(b) Provisions 2,351.21             1,459.90             
(c) Deferred tax liabilities (net) -                     749.57                
(d) Other long term liabilities 469.21                469.21                

2,968.42             2,678.68             

Current liabilities
(a) Financial liabilities
     (i) Borrowings 1,521.41             -                      
     (ii) Trade payables
          Total outstanding dues of micro enterprises and small enterprises 247.91                258.04                
          Total outstanding dues of creditors other than micro enterprises and 
          small enterprises

20,574.25           19,011.33           

     (iii) Lease liabilities 1.72                    -                      
     (iv) Other financial liabilities 7,119.37             3,344.79             
(b) Other current liabilities 4,381.19             3,411.06             
(c) Provisions 980.80                1,125.06             

34,826.65           27,150.28           

TOTAL EQUITY AND LIABILITIES 3,02,513.45        3,03,022.37        

In March 2020, the World Health Organisation declared COVID 19 to be a pandemic. The Company has adopted measures to curb the spread of infection in order to protect the health of
its employees and ensure business continuity with minimal disruption. The Company has considered internal and external information while finalizing various estimates and recoverability
of assets in relation to its financial statement upto the date of approval of the financial statements by the Board of Directors. Considering that the Company is in the business of
manufacturing and supplying pharmaceutical products which is categorized under essential goods, management believes that the impact of the pandemic may not be significant. The
actual impact of the global health pandemic may be different from that which has been estimated, as the COVID 19 situation evolves in India and globally. The Company will continue to
closely monitor any material changes to future economic conditions. 

Subsequent to year ended 31st March, 2020, the Company has invested Euro 10,60,000 (equivalent to ₹ 872.06 lakhs) in equity shares of its subsidiary "Unichem Laboratories Ltd.,
Ireland".

The aggregate amount of revenue expenditure incurred on Research and Development as included in the relevant expense heads is as tabulated below:

The Board recommends a final dividend of ₹ 4/- per share (200 %) (face value of ₹ 2/- per share) for the year ended 31st March, 2020. The payment is subject to the approval of the
shareholders in the ensuing Annual General Meeting of the Company. The final dividend declared in the previous year and paid during the current year was ₹ 4/- per share (200%).



14
₹ Lakhs

Particulars

A.Cash Flow from Operating Activities
Net Profit/(loss) before tax from continuing operations (6,381.18)            (2,158.02)          
Net Profit/(loss) before tax from discontinued operations -                      246.96               
Net Profit/(Loss) before tax (6,381.18)            (1,911.06)          
Adjustments:
  Depreciation / amortisation (including investment property) 7,115.27             6,177.56               
  Loss / (profit) on sale / discard of property, plant and equipment (net) 187.83                1,027.80               
  Unrealised exchange difference (net ) (1,263.07)            320.54                  
  Expenses for purchase of investments -                     194.75                  
  Rent income (44.43)                 (190.51)                 
  Guarantee commission income (93.11)                 (252.26)                 
  Finance cost (including interest impact on financial assets / liabilities) 128.18                61.71                    
  Provision for doubtful debts, loans ,advances & deposits (net) (35.25)                 (754.39)                 
  Employees compensation expenses (ESOP) 173.61                349.65                  
  Fair value gain on investments (net) (2,735.30)            (2,711.05)              
  Interest income (3,852.96)            (4,490.62)              
  Excess provision for expenses written back (39.70)                 (205.75)                 
  Impairment loss on financial assets
   - investments in subsidiary -                     302.83                  
   - inter corporate deposits & interest thereon -                     560.59                  
  Dividend income (157.64)               (1,099.12)              

(616.57)               (708.27)             
Operating Profit/(loss) Before Working Capital Changes             (6,997.75)            (2,619.33)

Working capital Adjustments:
Trade receivables & other assets              3,392.10             (13,798.82)
Inventories (4,138.95)            (6,642.25)              
Trade payable & other liabilities 3,295.83             (1,349.77)              

2,548.98             (21,790.84)         
Cash Generated from / (used in) Operations (4,448.77)            (24,410.17)         

Direct taxes refund received (payment made) 264.58                (720.03)             

Net Cash Flow from/(used in) Operating Activities     A (4,184.19)            (25,130.20)         
B. Cash Flow from Investing Activities

Purchase of property, plant & equipment including Capital WIP (37,886.89)          (19,181.98)         
Proceeds from sale of property, plant and equipment 203.21                276.33               
Investments made
  - in subsidiaries (at cost) (143.73)               (3,851.72)          
 - others (FVTOCI) [including incidental acquisition expenses] -                      (12,195.37)         
Sale  / (purchase) of current investment (net) 29,614.92           (2,524.49)          
Inter - Corporate deposits  ( placed )/ Matured -                      (500.00)             
Rent received (including amount received in advance) 44.43                  40.31                
(Increase) / decrease in escrow bank accounts 7.64                    1,092.79            
Interest received 4,443.85             3,482.35            
Dividend received 157.64                1,099.12            
Net cash flow from / (used in) Investing Activities        B (3,558.93)            (32,262.66)         

C. Cash Flow from Financing Activities

Increase / (decrease) in working capital borrowings (net) 1,425.63             -                    
Proceeds from employee stock option plan 10.35                                   21.28 
Receipt / (payment) of long term loan from BIRAC -                      (46.94)               
Payments  of Lease liability (15.64)                 -                    
Finance cost paid (Incl. interest impact on financial assets / liabilities) (118.52)               (228.59)             
Dividend paid (inclusive of dividend tax) (3,403.36)            (4,234.58)          

Net cash flow from/( used) in Financing Activities      C (2,101.54)            (4,488.83)          

Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) (9,844.66)            (61,881.69)         

Cash and Cash Equivalents at the beginning of the year 18,865.82           66,030.88             
Add: Current Investments reclassified as cash and cash equivalents during 
          the year 11,286.70           14,716.63             

30,152.52           80,747.51          
Cash and Cash Equivalents at end of the year 20,307.86           18,865.82          

Note: The disclosure is an extract of the audited statement of standalone cashflows for the year ended 31st March 2020 and 31st March 2019.

By Order of the Board
For Unichem Laboratories Limited

Dr. Prakash  A. Mody
Place: Mumbai Chairman & Managing Director
Date: 19th June, 2020 DIN : 00001285

Statement of Standalone Cash flows:

Year ended
 31st March, 2020

(Audited)

Year ended
 31st March, 2019

(Audited)



UNICHEM LABORATORIES LIMITED                            
CIN: L99999MH1962PLC012451
Statement of consolidated unaudited financial results for the quarter & audited financial results for the year ended 31st March, 2020. ₹ Lakhs

Quarter ended 
31st Mar'20 
(Unaudited)

Quarter ended 
31st Dec'19 
(Unaudited)

Quarter ended 
31st Mar'19 
(Unaudited)

Year ended 
31st Mar'20 
(Audited)

Year ended 
31st Mar'19 
(Audited)

CONTINUING OPERATIONS
I 32,022.66           29,705.30          37,490.42              1,21,062.12      1,18,004.68      
II 1,182.22             2,509.58            2,071.38               9,131.31           9,841.29           
III Total income (I+II) 33,204.88           32,214.88          39,561.80              1,30,193.43      1,27,845.97      

IV EXPENSES
9,547.48             11,075.83          11,573.25              42,143.46         47,691.79         

38.45                  8.67                   10.71                    104.37              20.86                
(570.72)               (2,124.95)           (510.71)                 (3,575.68)          (3,247.73)          

7,486.58             6,599.52            6,684.10               27,327.99         23,852.32         
239.47                231.68               422.14                  784.72              752.23              

-                      -                     460.59                  -                    560.59              
2,296.21             1,947.32            1,902.90               8,166.94           6,736.68           

14,184.78           15,862.03          16,738.24              60,143.92         57,476.28         
Total expenses (IV) 33,222.25           33,600.10          37,281.22              1,35,095.72      1,33,843.02      

V 61.42                  45.26                 (7.70)                     81.27                6.52                  
VI 44.05                  (1,339.96)           2,272.88               (4,821.02)          (5,990.53)          
VII -                      -                     -                        -                    -                    
VIII 44.05                  (1,339.96)           2,272.88               (4,821.02)          (5,990.53)          
IX

(1) Current tax 291.71                (8.70)                  713.81                  547.24              713.83              
(2) Deferred tax (credit) [Refer note 5] 1,471.17             128.46               (1,615.06)              649.99              (4,024.15)          
(3) Short / (excess) provision for tax (earlier years) [Refer note 4] -                      -                     -                        -                    (124.45)             

X (1,718.83)            (1,459.72)           3,174.13               (6,018.25)          (2,555.76)          
DISCONTINUED OPERATIONS

XI
-                      -                     974.25                  -                    246.96              
-                      -                     349.24                  -                    71.24                
-                      -                     625.01                  -                    175.72              

XII (1,718.83)            (1,459.72)           3,799.14               (6,018.25)          (2,380.04)          
XIII

A. (i) Items that will not be reclassified subsequently to profit or loss 443.38                13.42                 (31.64)                   299.50              (41.41)               
(ii) Income tax expense / (credit) relating to items that will not be reclassified 
to profit or loss 0.25                    -                     9.87                      -                    12.92                

B. (i) Items that will be reclassified to profit or loss 201.51                (223.82)              (104.53)                 6.14                  215.46              
(ii) Income tax relating to items that will be reclassified to profit or loss -                      -                     -                        -                    -                    

645.14                (210.40)              (126.30)                 305.64              186.97              
XIV (1,073.69)            (1,670.12)           3,672.84               (5,712.61)          (2,193.07)          
XV 1,408.12             1,408.12            1,407.67               1,408.12           1,407.67           
XVI 2,51,727.05      2,60,583.02      
XVII

(1) Basic (2.44)                   (2.07)                  4.51                      (8.55)                 (3.63)                 
(2) Diluted (2.44)                   (2.07)                  4.51                      (8.55)                 (3.63)                 

XVIII
(1) Basic -                      -                     0.89                      -                    0.25                  
(2) Diluted -                      -                     0.89                      -                    0.25                  

XIX
(1) Basic (2.44)                   (2.07)                  5.39                      (8.55)                 (3.38)                 
(2) Diluted (2.44)                   (2.07)                  5.40                      (8.55)                 (3.38)                 

Notes :
1

2

3

4

5

6

7

Share of profit/(loss) in associate (net of tax)

Particulars

Revenue from operations 
Other income

Cost of materials consumed (including provisions)
Purchase of stock-in-trade
Changes in inventories of finished goods and work-in-progress
Employee benefits expense 
Finance costs
Impairment loss on financial assets  
Depreciation, amortization expense and Impariment loss
Other expenses

Total of Other Comprehensive Income / (Loss)

Profit/(loss) before exceptional items and tax (III- IV+V)
Exceptional items
Profit/(loss) before tax (VI-VII)
Tax expense

Profit/(loss) for the period from continuing operations (VIII-IX)

Discontinued operations  
Profit/(loss) before tax from discontinued operations  [refer note 6]
Tax on discontinued operations 
Profit/(loss) from discontinued operations (after tax)
Profit/(loss) for the period  (X+XI)
Other Comprehensive Income/(Loss)

Profit in discontinued operations for the quarter ended 31st March, 2019 mainly includes reversal of provision for doubtful debts of ₹ 521.83 lakhs and other writebacks. 

Total Comprehensive Income for the period (XII+XIII)
Paid-up equity share capital (Face value of ₹ 2/- per share)
Other equity (Reserves excluding revaluation reserve)
Earnings per equity share  (for continuing operation) in ₹:

Earnings per equity share (for discontinued operation) in ₹ :

Earnings per equity share (for discontinued & continuing operation) in ₹:

The above consolidated financial results for the quarter and year ended 31st March, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at its meeting held on 19th June, 2020. The statutory auditors have expressed an unqualified audit opinion on these consolidated financial results for the year ended
31st March, 2020.

The above consolidated financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. Effective from 1st April, 2019, the Company has adopted Ind AS 116-Leases and this
did not have any material impact on the financial results of the Company.

Operating Segment : The Company has a single reportable segment i.e. 'Pharmaceuticals'. 

Short / excess provision for income tax (net) of earlier years is on account of final tax liability as per returns filed and assessments completed.

Deferred tax assets is recognised on tax loss (which includes weighted deduction in respect of R&D expenditure and excludes exempt income), unabsorbed tax depreciation and
other temporary differences to the extent of deferred tax liability.

On 9th July, 2014, the European Commission (“EU”) decided to impose an unjustified fine of Euro 13.96 million, jointly and severally on the Company and its subsidiary Niche
Generics Ltd (“Niche”) contending that they had acted in breach of EU competition law as Niche Generics Ltd had, in early 2005 (when the Company was only a part owner and
financial investor in Niche) had agreed to settle a financially crippling patent litigation with Laboratories Servier. The Company vehemently denies any wrongdoing on the part of
either itself or Niche. Both the Company & Niche had submitted appeals in September 2014 to the General Court of the EU seeking appropriate relief in the matter. The General
Court of the EU has rejected the appeals vide Order dated 12th December 2018 and confirmed the fine of Euro 13.96 million. The Company and its subsidiary based on legal
advice and merits, have filed appeals against the decision of General Court before the Court of Justice of the EU and outcome of the appeals are awaited. Considering the
above, in view of the management, no provision for the aforesaid fine is considered necessary. Based on above, fine imposed by the EU of Euro 13.96 million (equivalent to ₹
11,614.72 lakhs) is disclosed under contingent liability. The statutory auditors have given Emphasis of Matter in their audit report on standalone and consolidated financial results
for the year ended 31st March, 2020.
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₹ Lakhs

Particulars Quarter ended 
31st Mar'20

Quarter ended 
31st Dec'19 

Quarter ended 
31st Mar'19

Year ended 
31st Mar'20 

Year ended 
31st Mar' 19 

Total R&D expenditure 3,127.15 4,587.25 3,524.29 15,640.75 15,903.85

11
₹ Lakhs

Particulars  As at
 31st Mar,2020 

 As at
 31st Mar,2019 

 Audited  Audited 
I. ASSETS
Non-current assets
(a) Property, plant and equipment 81,519.78           80,449.82          
(b) Right of use assets 4,931.39             -                     
(c) Capital work-in-progress 33,046.97           9,238.89            
(d)  Investment property 359.60                365.91               
(e) Goodwill 154.51                154.51               
(f) Other intangible assets -                      24.55                 
(g) Investment accounted for using the equity method 627.48                546.21               
(h) Financial assets
     (i)  Investments 12,450.82           12,008.12          
     (ii) Loans 7.95                    6.39                   
     (iii) Other financial assets 1,003.35             974.19               
(i) Deferred tax assets (net) 293.75                1,668.45            
(j) Other non-current assets 11,431.37           5,595.50            

1,45,826.97        1,11,032.54       

Current assets
(a) Inventories 39,654.10           33,866.46          
(b) Financial assets
     (i)  Investments 41,910.22           80,075.13          
     (ii) Trade receivables 39,013.99           43,604.89          
     (iii) Cash and bank balances

      Cash & cash equivalents 22,621.99           19,704.67          
      Other bank balances 759.06                394.26               

     (iv) Loans 4.40                    5.71                   
     (v) Other financial assets 1,532.97             2,365.48            
(c) Other current assets 23,149.89           23,824.82          

1,68,646.62        2,03,841.42       
Non current assets held for sale -                      87.19                 
TOTAL ASSETS 3,14,473.59        3,14,961.15       
II. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,408.12             1,407.67            
(b) Other equity 2,51,727.05        2,60,583.02       

2,53,135.17        2,61,990.69       
Liabilities
Non-current liabilities
(a) Financial liabilities
     (i) Lease liabilities 1,845.35             -                     
(b) Provisions 2,351.21             1,459.90            
(c) Deferred tax liabilities (net) -                      749.57               
(d) Other long term liabilities 469.21                469.21               

4,665.77             2,678.68            

Current liabilities
(a) Financial liabilities
     (i) Borrowings 18,403.36           19,966.55          
     (ii) Trade payables
          Total outstanding dues of micro enterprises and small enterprises 247.91                258.04               
          Total outstanding dues of creditors other than micro enterprises 
           and small enterprises

24,773.69           21,882.49          

     (iii) Lease liabilities 402.06                -                     
     (iv) Other financial liabilities 7,270.29             3,371.17            
(b) Other current liabilities 4,531.48             3,474.26            
(c) Provisions 980.80                1,125.06            
(d) Current tax liabilities (net) 63.06                  214.21               

56,672.65           50,291.78          

TOTAL EQUITY AND LIABILITIES 3,14,473.59        3,14,961.15       

In March 2020, the World Health Organisation declared COVID 19 to be a pandemic. The Company (including subsidiaries) have adopted measures to curb the spread of
infection in order to protect the health of its employees and ensure business continuity with minimal disruption. The Company has considered internal and external information
while finalizing various estimates and recoverability of assets in relation to its financial statement upto the date of approval of the financial statements by the Board of Directors.
Considering that the Company is in the business of manufacturing and supplying pharmaceutical products which is categorized under essential goods, management believes that
the impact of the pandemic may not be significant. The actual impact of the global health pandemic may be different from that which has been estimated, as the COVID 19
situation evolves in India and globally. The Company will continue to closely monitor any material changes to future economic conditions. 

The aggregate amount of revenue expenditure incurred on Research and Development as included in the relevant expense heads is as tabulated below:

Statement of Consolidated Assets and Liabilities:

The Board recommends a final dividend of ₹ 4/- per share (200 %) (face value of ₹ 2/- per share) for the year ended 31st March, 2020. The payment is subject to the approval of
the shareholders in the ensuing Annual General Meeting of the Company. The final dividend declared in the previous year and paid during the current year was ₹ 4/-per share
(200%).
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₹ Lakhs

Particulars

A.Cash Flow from Operating Activities
Net Profit/(loss) before tax from continuing operations (4,821.02)           (5,990.53)          
Net Profit/(loss) before tax from discontinued operations -                     246.96              
Net Profit/(Loss) before tax (4,821.02)           (5,743.57)          
Adjustments:

 Depreciation / amortisation  (including investment property) and  
 Impairment loss 8,172.20             6,742.99               
  Loss / (profit) on sale / discard of property, plant and equipment (net) 185.73                1,027.80               
  Unrealised exchange difference (net ) (548.92)               404.34                  
  Expenses for purchase of investments -                      194.75                  
  Rent income (38.12)                 (190.52)                 
  Share of (profit) / loss from associate (81.27)                 (6.52)                     
  Finance cost (including interest impact on financial assets / liabilities) 784.72                752.23                  
  Provision for doubtful debts, loans ,advances & deposits (net) (35.25)                 (685.72)                 
  Employees compensation expenses (ESOP) 241.66                393.84                  
  Fair value gain on investments (net) (2,735.30)            (2,711.05)              
  Interest income (3,869.15)            (4,497.85)              
  Excess provision for expenses written back (39.70)                 (205.75)                 
  Impairment loss on financial assets [inter corporate deposits & 
  interest thereon] -                      560.59                  
  Dividend income (157.64)               (1,099.12)              

1,878.96            680.01              
Operating Profit/(loss) Before Working Capital Changes            (2,942.06)           (5,063.56)

Working capital Adjustments:
Trade receivables & other assets              6,309.42              (19,788.94)
Inventories (5,787.64)            (6,580.02)              
Trade payable & other liabilities 4,835.74             (124.79)                 

5,357.52            (26,493.75)        
Cash Generated from / (used in) Operations 2,415.46            (31,557.31)        

Direct taxes refund received (payment made) (433.81)              (1,219.65)          

Net Cash Flow from/(used in) Operating Activities     A 1,981.65            (32,776.96)        
B. Cash Flow from Investing Activities

Purchase of property, plant & equipment including Capital WIP (38,615.20)         (19,430.72)        
Proceeds from sale of property, plant and equipment 588.20               276.33              
Investments made -others (FVTOCI) [including incidental acquisition 
expenses] -                     (12,195.37)        
Sale  / (purchase) of current investment (net) 29,614.92          (2,524.49)          
Inter - Corporate deposits  ( placed )/ Matured -                     (500.00)             
Rent received (including amount received in advance) 38.12                 40.31                
(Increase) / decrease in escrow bank accounts (364.80)              1,144.48           
Interest received 4,460.04            3,489.58           
Dividend received 157.64               1,099.12           
Net cash flow from / (used in) Investing Activities      B (4,121.08)           (28,600.76)        

C. Cash Flow from Financing Activities

Increase / (decrease) in working capital borrowings (net) (1,658.98)           4,937.83           
Proceeds from employee stock option plan 10.35                                 21.28 
Payments of Lease liabilities (470.62)              -                    
Receipt / (payment) of long term loan from BIRAC -                     (46.94)               
Finance cost paid (Incl. interest impact on financial assets / liabilities) (707.34)              (919.11)             
Dividend paid (inclusive of dividend tax) (3,403.36)           (4,234.58)          
Net cash flow from/( used) in Financing Activities      C (6,229.95)           (241.52)             

Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) (8,369.38)           (61,619.24)        

Cash and Cash Equivalents at the beginning of the year 19,704.67           66,607.28              
Add: Current Investments reclassified as cash and cash equivalents 
         during the year 11,286.70           14,716.63              

30,991.37          81,323.91         
Cash and Cash Equivalents at end of the year 22,621.99          19,704.67         

Note: The disclosure is an extract of the audited statement of consolidated cashflows for the year ended 31st March 2020 and 31st March 2019.
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By Order of the Board
For Unichem Laboratories Limited

Dr. Prakash  A. Mody
Place: Mumbai Chairman & Managing Director
Date: 19th June, 2020 DIN : 00001285

The consolidated figures for the corresponding quarter ended 31st March 2019 are approved by the Board of Directors and have not been subjected to Limited review by the
auditors. 

Statement of Consolidated Cash flows:

Year ended
 31st March, 2020

(Audited)

Year ended
 31st March, 2019

(Audited)
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