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Recap plan... 
Seeking an exemption from the 
RBI for the government-owned 
bank would mean a host of 
other private-owned payments 
banks asking for the same 
relaxation, the official said. 

The government is also 
exploring if the payments bank 
and RRBs can be brought under 
a holding company (holdco). 
Business Standard had earlier 
reported the government was 
working on a policy to bring 
RRBs under a holdco. Bringing 
them in the same wigwam 
would help the payments bank 
in advancing loans, which 
banks of this genre are not 
allowed to do, the official said. 

The standalone payments 
bank model is challenging 
because it has no strong differ-
entiating product, said Prakash 
Agarwal, head (financial insti-
tutions), India Ratings and 
Research. Payments banks 
have thin margins owing to 
intense competition in the dig-
ital payments space, he said. 

“Transaction services are 
facing strong competition from 
wallet service providers, and 
the payments bank model 
needs to evolve by some tweak-
ing for standalone entities to be 
commercially viable,” Agarwal 
said. At present, there are six 
functioning payments banks in 
the country. 

 

Google... 
“Our approach to creating a 
safer normal is predicated on 
the fact that cyberattacks are 
going to accelerate. People can-
not do this patchwork of secu-
rity solutions that they’ve had 
for the past two decades. A 
zero-trust operating system 
like BeyondCorp allows you to 
make your safety posture 
better,” said Sunil Potti, vice-
president and general manager 
of Google Cloud Security. 

Google competes with 
global rivals, such as Amazon 
Web Services, Microsoft, and 
Alibaba, to dominate Cloud 

computing services. In India, 
Google is eyeing areas such as 
banking, financial services and 
insurance, manufacturing, 
health care, public sector, 
media and entertainment, tele-
communications, and retail. 

“This (BeyondCorp) has 
changed the game, in terms of 
how India can serve the world, 
in addition to India protecting 
itself,” said Potti. He said the 
distributed global workforce 
construct was limited by speed 
and security. One had to move 
applications closer (to the mar-
ket) like having a Cloud region. 
But one couldn’t solve security 
in a foundational way, which 
made the global workforce less 
productive. For instance, a call 
centre provider will have 
access to one or two applica-
tions (apps) and for using other 
apps, it will require workflow 
changes. 

“In a world of zero-trust, 
productivity gains are 10-100x. 
It’s a question of policy change,” 
said Potti. BeyondCorp enables 
organisations to have a flexible 
workforce that can be located 
anywhere. “I think zero-trust 
operating systems will actually 
unleash a new era of global pro-
ductivity and countries like 
India have a good chance to 
benefit from it.” 

To move the core aspects of 
various industries, including 
financial services and insur-
ance to a particular market, 
there were concerns related to 
intellectual property and trade 
secrets. Many industries with 
sensitive data had to be centra-
lised at the expense of produc-
tivity. With the new approach 
of zero-trust security, Potti said 
India can become a productiv-
ity hub and Google will play a 
key role to enable that with its 
BeyondCorp platform. 

Zero-trust is founded on 
the concept that no device or 
user, whether outside or inside 
a network, can be trusted. It’s 
a preventative method useful 
for controlling access to data, 
networks, and applications. 

Google started developing 
BeyondCorp in 2010. Before 
that, it had fallen victim to 
Operation Aurora in 2009, 
along with other companies. 

Operation Aurora was a series 
of cyberattacks from China 
that targeted US private sector 
companies. 

Many years later, when 
Covid-19 struck, 100,000-plus 
Google employees working in 
different offices globally were 
able to move quickly and safely 
to a work-from-home model. 
But there was no change in per-
formance and functionality. 

“We actually improved our 
productivity. We didn’t have to 
run between meetings,” said 
Potti, adding, “At Google, whe t -
her we are at work, home or 
Starbucks, it is all the same from 
a BeyondCorp perspective.”  

 

Crypto...  
The Bill also seeks to prohibit 
all private cryptocurrencies in 
India, however, it allows for cer-
tain exceptions to promote the 
underlying technology of cryp-
tocurrency and its uses”. 

Subhash Garg, former sec-
retary to the Department of 
Economic Affairs, told Business 
Standard, “I have to see the Bill. 
In the previous Bill, a ban of 
cryptocurrencies was pro-
posed. However, there was a 
space left to treat cryptos as 
commodities but that was not 
categorically mentioned.” 

He said cryptos as cur-
rencies should not be per-
mitted in India. Industry is 
debating what a private cryp-
tocurrency is and whether a 
bitcoin-like asset is one such. 
Some experts have pointed out 
the wording of the earlier Bill 
and the latest one were differ-
ent. The difference is while all 
cryptocurrencies were pro-
posed to be banned earlier, it is 
for private cryptocurrencies 
now. Siddharth Sogani, 
founder, CREBACO, a global 
platform for rating cryptocur-
rency exchanges and block-
chain, said: “Private currencies 
are issued by private organisa-
tions or individuals who oper-
ate them for settling transac-
tions. Bitcoin is not a currency. 
It’s a crypto asset. As people use 
it for settlement, they have 
started calling it ‘currency’. It’s 
a digital commodity or store 
value first. Further, bitcoin is 
decentralised, not run by any 
individual but a network.” 

However, Sogani said there 
were smart contract-based 
coins/currencies run by indi-
viduals but they were scams. 
The government must have 
regulations to stop them. 

Kumar Gaurav, founder and 
CEO, Cashaa, the banker to the 
cryptocurrency industry, said: 
“Cryptocurrency is a global and 
decentralised system, and 
there is no way any govern-
ment can ban it. That would 
require a kind of technology 
and control that does not rest 
with anyone. What we under-
stand is that the government is 
trying to crack down on scams 
running in the name of bitcoin, 
considering that 90 per cent of 
these scams do not even oper-
ate on a proper cryptocur-

rency.” Industry is expecting 
positive developments on 
cryptos’ treatment. Nishith 
Desai Associates, CREBACO 
(along with Khaitan & Co.), and 
a few industry leaders recently 
made representations to all 
government departments and 
agencies that proposed a “reg-
ulatory framework”. 

Gaurav Mehta, founder, 
National Digital Asset 
Exchange (NADX), said: “The 
decision to ban ‘private crypto-
currencies’ is a step to prohibit 
crypto scams facilitated by 
individuals. But in the case of 
bitcoin, ethereum, and other 
decentralised currencies, the 
definition of ‘private’ is vague 
and can be contested in a court 
of law.” The NDAX provides 
blockchain forensics and taxa-
tion solutions to government 
departments. 

He, however, said: “More 
than 6 million investors have 
invested more than ~90,000 
crore and the fate of such inves-
tors is uncertain. By proposing 
such a shallow regulation, India 
is positioning itself in league 
with Algeria, Bangladesh, 
Ecuador, and Nepal.” Scam 
possibilities are large and retail 
investors who do not under-
stand cryptocurrencies are fall-
ing prey to wrongdoing. There 
was a bitcoin mining scam also. 

 

GST... 
The robust collection is impor-
tant since the Centre’s fiscal 
deficit has crossed the Budget 
estimate by 45.5 per cent till 
December 2020-21. While it is 
not expected that the govern-
ment will rein in the deficit at 
3.5 per cent of GDP as was pro-
jected in the estimates, the col-
lection will play a role in nar-
rowing the deficit in the wake 
of increased expenditure on 
health, muted disinvestment 
receipts, low direct taxes, and 
stimulus packages. 

“GST revenues during 
January 2021 are the highest 
since the introduction of GST 
and have almost touched the 
~1.2 lakh crore mark. The GST 
revenues above ~1 lakh crore for 
a stretch of last four months 
and a steep increasing trend 
over this period are clear indi-
cators of rapid economic recov-
ery post pandemic,” the 
Ministry of Finance said in a 
release. The ministry also 
attributed the collection to the 
closer monitoring of fake bil-
ling, deep data analytics using 
data from multiple sources 
including GST, income-tax and 
Customs IT systems, and effec-
tive tax administration. 

“In addition to the sus-
tained economic revival wit-
nessed in the past few months, 
the increased collections are 
also on account of the initia-
tives taken by the tax adminis-
tration to curtail evasion, mon-
itor input tax credits and build 
taxpayer profiles based on 
other databases,” said M S 
Mani, senior director at 
Deloitte India. 
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PRESS TRUST OF INDIA 
New Delhi, 31 January 

Prime Minister Narendra 
Modi said on Sunday 
that the country was 

saddened by the “insult” to 
the Tricolour on Republic Day, 
referring to the religious flag 
incident at Red Fort during 
the farmers’ tractor parade. 

In his monthly ‘Mann ki 
Baat’ broadcast, Modi main-
tained that his government is 
committed to “modernising” 
farming and has been taking 
many steps. 

“The efforts of the govern-
ment will also continue in 
future,” he said, amid intense 
protests by a section of 
farmers from states like Pun -
jab, Haryana and UP near the 
Delhi border against three 
farm reform legislations ena -
cted by his government. Far -
mer unions have demanded 
that these laws by repealed. 

While recounting a 
number of developments in 
January this year, including 
India’s remarkable come-
from-behind series win over Australia in the 
recent Test series, Modi made a brief reference 
to the farmers’ tractor rally on Republic Day 
which witnessed incidents of violence. 

“Amidst all this, the country was saddened 
by the insult to the Tricolour on January 26 in 
Delhi. We have to infuse times to come with 
new hope and novelty. Last year, we displayed 
exemplary patience and courage. This year too, 
we have to work hard to attain our resolves. We 
have to take our country forward at a faster 
pace,” he said. 

Referring to India’s corona vaccination exer-

cise underway, the prime 
minister said the country has 
not only rolled out the world’s 
largest vaccination drive but 
is also vaccinating its citizens 
at the fastest rate. 

The country has vacci-
nated over 30 lakh corona 
warriors in 15 days, he said, 
adding the US and the UK 
took 18 and 36 days to reach 
this figure. 

“Just as India’s fight 
against Corona became an 
example, our vaccination pro-
gramme too is turning out to 
be exemplary to the world,” 
he said. 

Noting India’s decision to 
send vaccines to several coun-
tries and the praise it has 
received from their govern-
ments and citizens, he said 
during the moment of crisis 
India is able to serve the world 
since it is capable and self-reli-
ant in the field of medicines 
and vaccines. 

“The same thought under-
pins the Atmanirbhar Bharat 
Campaign. The more India is 
capable, the more will it serve 

humanity; and the world will benefit more,” 
Modi said. Speaking of the recent announce-
ment of Padma award winners, he said the tra-
dition of conferring the honour on unsung 
heroes that was started a few years ago has been 
maintained this time too. 

“I urge all of you to know more about these 
people and their contribution,” he said. 

Noting that the country is approaching its 
75th year of Independence, Modi urged 
people, especially youngsters, to write about 
freedom fighters and incidents associated 
with their struggle. 

Country pained at R-Day 
insult to Tricolour: Modi
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AGENCIES 
New Delhi, 31 January 

A day after Prime Minister 
Narendra Modi said doors for 
talks with the government 
were open for the protesting 
farmers despite the violent 
incidents in January 26, the 
unions showed willingness to 
continue the discussions but 
said nothing short of repeal of 
the laws will suffice. 

The Samyukta Kisan 
Morcha (SKM), one of the main 
groups representing the 
farmers, said at a press confer-
ence that the farmer associa-
tions are open for discussions.  
However, they will continue to 
demand repeal of the Acts 
along with legal guarantee for 
MSP.  

Meanwhile, a freelance 
journalist was arrested from 
the Singhu border on Sunday 
for allegedly misbehaving with 
the police personnel on duty at 
the farmers’ protest site there, 
officials said. A case was regis-
tered against him and he has 
been arrested now, a senior 
police officer said, a day after 
the scribe was detained. Police 
had earlier said that they 
placed barricades at the border 
following the violence on 
Friday to ensure that no one 
could get through.

“JUST AS INDIA’S FIGHT 
AGAINST CORONA BECAME 
AN EXAMPLE, OUR 
VACCINATION PROGRAMME 
TOO IS TURNING OUT TO BE 
EXEMPLARY TO THE WORLD” 
NARENDRA MODI 
Prime Minister

Farmer unions  
ready for talks 
but with riders
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…Second Transferor Company

NOTICE OF PETITION

IN THE MATTER OF the Companies Act, 2013;
                                    AND
IN THE MATTER OF Sections 230 to 232 of the Companies
Act, 2013;
                                    AND
IN THE MATTER OF Sanofi Pasteur India Private Limited;

     AND
IN THE MATTER OF Scheme of Amalgamation of Sanofi-
Synthelabo (India) Private Limited (The First Transferor Company)
and Sanofi Pasteur India Private Limited (The Second Transferor
Company) with Sanofi Healthcare India Private Limited (The Transferee
Company) and their respective shareholders.

Dated this 1st day of February, 2021 at Mumbai.

For and on behalf of the Petitioner Company
Sd/-

Mr. Sanjay R. Buch
Partner

M/s. CRAWFORD BAYLEY & CO.
Advocates for the Petitioner Company

FORM NO. NCLT. 3A
Advertisement detailing petition

[see rule 35]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
        BENCH AT MUMBAI

C.P. (CAA)/1051/230-232/MB/2020
IN

C.A. (CAA)/1001/230-232/MB/2020

  A petition under Sections 230 to 232 of the Companies Act, 2013, for
sanction of the Scheme of Amalgamation of Sanofi – Synthelabo (India)
Private Limited (The First Transferor Company) and Sanofi Pasteur
India Private Limited (The Second Transferor Company) with Sanofi
Healthcare India Private Limited (The Transferee Company) and their
respective shareholders was presented by the Petitioner Company on
August 17, 2020, and the said petition was admitted on January 21,
2021 and is fixed for hearing before the Mumbai bench of National
Company Law Tribunal on March 4, 2021.
  Any person desirous of supporting or opposing the said petition should
send to the petitioner’s advocate addressing to Mr. Sanjay R. Buch,
Partner, M/s. CRAWFORD BAYLEY & CO. at State Bank Buildings, N.
G. N. Vaidya Marg, Fort, Mumbai-400 023 and/or via email at
sanjay_buch@crawfordbayley.com, notice of his/her intention, signed
by him/her or his/her advocate, with his/her name and address, so as to
reach the petitioner’s advocate not later than ‘two days before the date
fixed for the hearing of the petition. Where he/she seeks to oppose the
petition, the grounds of opposition or a copy of his/her affidavit shall be
furnished with such notice. A copy of the petition will be furnished by
the undersigned to any person requiring the same on payment of the
prescribed charges for the same.

Sanofi Pasteur India Private Limited,
CIN:U24232MH1996PTC205997, Company incorporated under
the Companies Act, 1956 having its registered office at Sanofi
House, C.T.S.-117 B, L & T Business Park, Saki Vihar Road,
Powai Mumbai - 400072, Maharashtra, India.

)
)
)
)
)

…Transferee Company

NOTICE OF PETITION

IN THE MATTER OF the Companies Act, 2013;
                                    AND
IN THE MATTER OF Sections 230 to 232 of the Companies
Act, 2013;
                                    AND
IN THE MATTER OF Sanofi Healthcare India Private Limited;

     AND
IN THE MATTER OF Scheme of Amalgamation of Sanofi-
Synthelabo (India) Private Limited (The First Transferor Company)
and Sanofi Pasteur India Private Limited (The Second Transferor
Company) with Sanofi Healthcare India Private Limited (The Transferee
Company) and their respective shareholders.

Dated this 1st day of February, 2021 at Mumbai.

For and on behalf of the Petitioner Company
Sd/-

Mr. Sanjay R. Buch
Partner

M/s. CRAWFORD BAYLEY & CO.
Advocates for the Petitioner Company

FORM NO. NCLT. 3A
Advertisement detailing petition

[see rule 35]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
        BENCH AT MUMBAI

C.P. (CAA)/1050/230-232/MB/2020
IN

C.A. (CAA)/1002/230-232/MB/2020

Sanofi Healthcare India Private Limited ,  CIN:
U24110MH1993PTC332584, Company incorporated under the
Companies Act, 1956 having its registered office at Sanofi House,
C.T.S.-117 B, L & T Business Park, Saki Vihar Road, Powai
Mumbai - 400072, Maharashtra, India.

  A petition under Sections 230 to 232 of the Companies Act, 2013, for
sanction of the Scheme of Amalgamation of Sanofi – Synthelabo
(India) Private Limited (The First Transferor Company) and Sanofi
Pasteur India Private Limited (The Second Transferor Company) with
Sanofi Healthcare India Private Limited (The Transferee Company) and
their respective shareholders was presented by the Petitioner Company
on August 17, 2020, and the said petition was admitted on January 21,
2021 and is fixed for hearing before the Mumbai bench of National
Company Law Tribunal on March 4, 2021.
  Any person desirous of supporting or opposing the said petition should
send to the petitioner’s advocate addressing to Mr. Sanjay R. Buch,
Partner, M/s. CRAWFORD BAYLEY & CO. at State Bank Buildings, N.
G. N. Vaidya Marg, Fort, Mumbai - 400 023 and/or via email at
sanjay_buch@crawfordbayley.com, notice of his/her intention, signed
by him/her or his/her advocate, with his/her name and address, so as
to reach the petitioner’s advocate not later than ‘two days before the
date fixed for the hearing of the petition. Where he/she seeks to
oppose the petition, the grounds of opposition or a copy of his/her
affidavit shall be furnished with such notice. A copy of the petition will
be furnished by the undersigned to any person requiring the same on
payment of the prescribed charges for the same.

INSTITUTE FOR STEEL DEVELOPMENT & 

GROWTH (INSDAG), Kolkata
(An institute promoted by Ministry of 

Steel and Steel producers)
Requires

DIRECTOR GENERAL
Last date of receipt of application 1st March 2021

For details login to www.steel-insdag.org

For further enquire email to insdag2021@gmail.com

MP POWER MANAGEMENT COMPANY LIMITED (MPPMCL)
Regd.Office: Shakti Bhawan, Rampur, Jabalpur, Madhya Pradesh, -482008

Office: 0761-2702488, 2661430; Website : www.mppmcl.com
Mob: 9425808331,9425805755, 9424805866, 9425805875

NIT FOR BANKING OF POWER No. TE(B)-02/27 dated 30.01.21
MPPMCL intends to invite bids for banking arrangement to supply of up to 500 MW Power
during 1st Mar 21 to 31st May 21 & 16th June to 30th Sept 21 to different Licensee/ trader.
The due date for submission of bid is 15.02.2021 upto 11:30 Hour. Details can be sought
from website www.mppmcl.com and www.bharatelectronictender.com. Further any corri-
gendum or other information may be sought from websites on time to time.

CGM (PM), MPPMCL
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